- .Together with -all and singular-the rights, members, heredite ents, and eppurtenenee the Seme belonging ot in-

. any way mcldent or. appertaining, and- all of the: rente, lesues, ‘and profits. whlch ‘may_arise or be hid: therefrqm,

and. lncludrng ‘all heating plumbing,-and "lighting llxture .nnd equlpment now or hereafter atteched to or used in
connectlen with the reel estate hereln descrlbed o o L X . by

TO HAVE AND TO HOLD, all and srngular the sald premises unto the Mortgngee. lte uccessors end ass
forever .

, The Mortgagor covenants that he is lawl'ully seized of the premises herelnebove described ln fes slmple eb-
solute. that he has good right and lawful authority to sell; convey, or encumber'the same, and that the premises
are free and clear of all liens and encumbranees whatsoever. - The Mertgagor further covenants to warrant and for-
-ever defend all and singular the premises unto the Mortgagee forever, from and agamst the Mertgngor and ell per- L

.. 5008 whomsoever lawfully clalmmg the eeme or any part thereof. .. . n

_ The Mortgegor covenants nnd agrees-as follows. )

‘ 1. That he will promptly pay the’ prmcﬂ')al of and interest on the indebtedness evidenced by the said fote, at
the times and in the manner therein provided. Privilege is reserved to pay the debt in whole, or in an. amount_equal”
to one or more monthly payments on the principal that are next.due on'the note, on the first dey of any month prior
to maturity; provided, however, that written notice of an intention to exercise such privilege is given at least thirty ~
(30) days prior to prepayment; and, prourded [urther, that in the event the debt is paid in full prior to maturity and -
.at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per cﬁntum (1%),of the original principal amount thereof, except ‘that in no event shall
the adjusted premium exceed the aggregateé amount of premium charges which would have been payable if the mort-
. gage has coniinued to be insured until- maturity; such payment to be applied by the Mertgegee upon its eblrgatlon '
- to the Secretary of Housing and Urban Development on account of mortgage rnsurance , '

. 2 That together wrth_-mrd in addition te. the monthly payments of principal’ and interest payable under the..
terrns of the note secured hereby, he wlll pey to the Mortgagee, on the first day of each month until the sald note

d is l‘ully peid the followmg sums:

(a) An amount sufficient’ to prdvlde the holder her wlth ‘fands to pay the next mortg'age tnlurepee prernlum l( this’ lnstru-
ment. and the note secured hereby are lnaured, or & monthly charge (In lieu of & mortgage lnlurnnee premlum) il' they ere”
held by the Secretary of Houllng end Urban Developmenl as follows: - . ) P

"(I) If and 8o long as sald note of even deteaend this inslrumenl are Insured or are reinsured under the provlelone of the -
National Housing Act, an amount sufficient to ac ulate in the hands of the holder one (1) month prior to ita due
date the annual mortgage insurance premium, in order Iy provide such holder with funds to pay such premium to the
Secretory of Houslng &nd Urban Development pursuani to the National Houelng Aet, as amended, and eppllce'ble

Regulatlons wunder, or _

(i1) lf and so lon sald note or even date and this instrument are held by the Secretnry of Housing and Urban De- .
velopment, & arge. {in lieu of a mortgage insurance premium) which shall be in an amount equal to one.
twelith {1/12) of one-half(}}) per centum of the avcrego outetendlng belance due on the note computed wlthout taklnz
lnto account delinquéncies or pre| mente, ) ;

fb) A sum equel. to thi ground rents. ir eny, next due, p!ue the premlume that will next becorne due end peynble on policieS‘
of fire and other hakard insurance covering the mertgeged property, plus taxes and assessments next due on the mortgaged
property (all as estilnated by the Mortgagee) leas all sums already pald therefor divided by the rnumber of months foelapse
_ before one (1) month prior to the dete when such ground rents, premjums, taxes, and asaessments will become delinquent,
such sums to be held by Mnrtgezee in trust to pay sald ground rénts, ..premlume, taxes, end special eseeumente. and

{c) All pagments ‘mentioned in the to preceding eubeectione of this. peragreph and all peymente {o be made under 1e note
secured heceby shall bé added together and the aggregate amount thereof shall be pald by the Mortgegor eeeh month ina
.Bingle payment to be applied by ‘the Mortgagee to the t‘eliowing lteme in the order aet t‘orth. '

(1) premium charges under the contract of lneurenee with u:e Sceretery of Honalng and Urban Develepmeut, ar monthly ‘
*" charge (in leu of mortgage insurance premium), as the cane may be; P
(1) taxes, special assessments, (ire and other hazard insurance prelnlurne,
* (III) interast on the note secured hereby; and | - .
vy emortlzellon of the principal ot’ said note,

il

.Any deficiency l.n the emount of any such eggregete montlrly peyment. shall, unleas made zood by the Mortgagor prior to’
. the ‘'due dete of the next such payment, constitute an event of default under.this mortgage. The Mortgagee may collect a
‘“late_charge® not to exceed two cents {2¢) for each dollar ($1) of each payment more than mteen (15) days l.n airesrs to
cover the extra expense Involved in hendltng delinquent peymente . .

3. If the total of the payments made by the Mortgagor under (b)of paragraph 2 precedmg shall exceed the amount
of 'payments actually made by the Mortgagee for taxes or assessments or insurance premiums, as'the case mdy be,
such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. If, however,
the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay taxes
and assessments-and insurance premiums, when the same shall become due and payable, then the Mortgagor shail
pay to the Mortgagee any amount necessary fo make up the deficiency, on or before the date when payment of such
taxes, assessments, ot insurance premiums shall be dire. If at any time the Morigagor shall tender to the Mottgagee,
in accordance with the provisions of the note secured hereby, t'ull payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fa) of paragraph 2 hereof which the Mortgagee has not become ohligated
to pay to the Secretary of Housing and Urbin. Development and any balance rememmg in the.funds accumulated
under the provisions of () of paragraph 2 hereof. " If there ‘shall ‘be a default under ary of the provisions of this
mortgage resulting in a public sale of the premises.covered hereby, or if the property is otherwise acquired after
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